Tracking Systems REC Definition

GATS

The term “Certificate” refers to a GATS electronic record of generation data representing all of the attributes from one MWh of electricity generation from a Generating Unit registered with the GATS tracking system or a Certificate imported from a Compatible Certificate Tracking System.  The GATS will create exactly one Certificate per MWh of generation. Additionally, the GATS will create one Certificate for each MWh related to Certificates that are imported from a Compatible Certificate Tracking System based on the conversion rules established by the GATS Administrator.

A “Whole Certificate” is one where none of the renewable Attributes have been separately sold, given, or otherwise transferred to another party by a deliberate act of the Certificate owner. Renewable Attributes shall include the environmental Attributes which are defined as any and all credits, benefits, emissions reductions, offsets, and allowances, howsoever entitled, directly Attributable to the generation from the Generating Unit(s). Individual states may create different definitions of renewable Certificates. The GATS Administrator may consider revision of the definition of a Certificate in the future if needed to better meet the needs of state programs.
WREGIS

A WREGIS Certificate represents all Renewable and Environmental Attributes from one MWh of electricity generation from a renewable energy Generating Unit registered with WREGIS or a Certificate imported from a Compatible Registry and Tracking System and converted to a WREGIS Certificate.[1]  The WREGIS system will create exactly one Certificate per MWh of generation that occurs from a registered Generating Unit or that is imported from a Compatible Registry and Tracking System.  Disaggregation of certificates is not currently allowed within WREGIS. 

MIRECS

In general, one Renewable Energy Credit (REC) equals one megawatt hour of electricity generated from a renewable energy system. See 2008 PA 295, Section 39(1) in particular.  The citation for the entire act (which is complex) is 2008 PA 295, MCL 460.1001 et seq

MRETS

Certificate: The term “Certificate,” as used in this document, refers to an M-RETS Certificate of generation, or M-RETS Certificate. An M-RETS Certificate represents all of the attributes from one MWh of electricity generation from a renewable generating unit registered with the M-RETS tracking system or a Certificate imported from a Compatible Certificate Tracking System and converted to an MRETS Certificate. The M-RETS system will create exactly one Certificate per MWh of generation that occurs from a registered generating unit or that is imported from a Compatible Certificate Tracking System. See also definition of “Whole Certificate.”

Whole/ Whole Certificate: A “Whole Certificate” is one where none of the renewable attributes have been separately sold, given, or otherwise transferred to another party by a deliberate act of the Certificate owner. Renewable attributes shall include the environmental attributes that are defined as any and all credits, benefits, emissions reductions, offsets, and allowances, howsoever entitled, directly attributable to the generation from the generation unit(s). Renewable attributes do not include greenhouse gas avoidance credits based on the upstream capture of methane combined with the subsequent destruction of the methane. Individual states and provinces may create different definitions of renewable Certificates. The M-RETS Administrator may consider revision of the definition of an MRETS Certificate in the future if needed to better meet the needs of state and provincial programs.
NEPOOL GIS

ERCOT

A REC or Compliance Premium is a tradable instrument that represents all of the renewable attributes associated with one (1) MWh of production from a certified renewable generator.   A REC or Compliance Premium may trade separately from energy.  RECs are distributed to REC generators on a quarterly basis by ERCOT.  The number of RECs distributed to a certified generator is based on physically metered MWh production.  RECs may be traded, transferred, and retired.

Compliance Premiums are awarded by the Program Administrator in conjunction with a REC that is generated by a renewable energy source that is not powered by wind and meets the criteria of subsection (l) of P.U.C. Subst. R. 25.173, Goal for Renewable Energy.  For the purpose of the renewable energy portfolio standard requirements, one (1) Compliance Premium is equal to one (1) REC.

	REC Information
	Field Length
	Description

	Year
	4 Digits
	Year REC was issued

	Quarter
	1 Digit
	Quarter REC was issued

	Type of Renewable Resource
	2 Characters
	Abbreviated reference to type of renewable Resource

	Facility Identification Number
	5 Digits
	Number to be assigned by ERCOT

	REC Number
	8 Digits
	REC Number 1 through the number of MWh generated by the Facility during the quarter. 


The Facility identification number assigned by ERCOT will be fixed for a Facility’s lifetime, and will therefore remain constant regardless of changes in Facility name or ownership.  Facilities must file changes of name, ownership, or other relevant certification information with ERCOT within thirty (30) days of such changes.

Generating Facilities that lose their Public Utility Commission of Texas (PUCT) REC generator certification will not be awarded RECs by ERCOT subsequent to the date of the certification revocation, unless ERCOT is otherwise directed by the PUCT.

A REC generated on or after January 1, 2002, will have an issue date of the Compliance Period in which it is generated.  A “Compliance Period” is a calendar year beginning January 1 and ending December 31 of each year in which RECs are required of a Retail Entity.

RECs have a useful life of three (3) Compliance Periods.  For example, a qualifying MWh of renewable energy generated on December 31, 2006 will be the basis for a REC having an issue date of 2006.  The three (3) Compliance Periods for which this REC may be used are 2006, 2007, and 2008.  This REC will expire one (1) Business Day after March 31, 2009.  March 31 is the date by which a Retail Entity must submit its annual REC compliance retirement information to ERCOT.
NCRETS

A REC is one megawatt-hour of power from qualifying sources.
NAR

[1] A renewable Generating Unit, for the purposes of WREGIS, includes any Generating Unit that is defined as renewable by any of the states or provinces in the WECC.





